CELTIC PLC FINANCIAL RESULTS IN £000s Restated
I I
12 Months to 30 June 2006 2005 2004 2003 2002
I
Group Turnover 57411 62168 69020 60569 56892
* for details, see below
I
Operating Expenses 53674 58068 64150 53839 51522
Y%age to turnover 93 93 93 89 90
I
Profit from Operations 3737 4100 4870 6730 5370
Before Amortisation 5095 7340 10770 10332 8814
Exceptional items 579 2957 390 872 -
Tax Charge 5865 65
Profit/(Loss) before int & tax 2452 6439 ?-see comments below
Interest Bank | 999 1294 1337 1209 897
Non equity dividends paid 1445 1445 1445 1457 1301
Retained Loss-restated 4222 8706 8406 12573 3898
Total staff costs-players/admin 32490 37394 40502 33079 32745
%age to turnover | 56 60 59 54 58
Creditors, less than | year 15481 14078 15610 11760 12607
Y%age to turnover | 27 23 22 18 22
Creditors more than | year 17194 23987 16000 19644 17375
%age to turnover 30 38 23 32 30
of which  [Bank 12000 19500 16000 18000 16002
Non equity shares 3814 4487 ? 1644 743
*Turnover
Prof Football 26659 31432 34728 30840 27715
Multimedia & communications 11889 16604 16062 15600 16216
Merchandising 14337 10060 13425 11456 10001
Stadium Enterprises 2779 2536 3449 1644 1684
Youth Development 1747 1536 1356 1389 1276
NET ASSETS Restated 22097 11728 20434 28840 41413
NB

In 2005, a new Financial Reporting Standard-FRS25-was adopted. This means that the

Group's Convertible Preferred Ord Shares and Convertible Cumulative Preference Shares

previously defined as equity were reclassified as a combination of debt and equity and

non-equity dividends were treated as interest. Consequently, net assets are lower, net

debt is higher, as is interest, compared to the positions prior to the introduction of this

standard. This explains why, even after the introduction of £14,5M of new capital, the

net asset position is improved by only some £10M. | | [

In addition, some detailed P & L figures have not been restated and accurate comparisons

are not possible in these specific areas.




